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It’s a recurrent question for high school graduates 
and their families. Do the benefits of an education 
at an independent college or university justify the 
resources required to obtain a bachelor’s degree?   
According to the results of the 2005 AICUP 
Baccalaureate Outcomes Study, graduating 
from an independent college or university 
does pay off in numerous ways.

The median income for the alumni of 1999 who are 
employed full-time is $56,429 per year.  This is far 

more than Pennsylvanians without a bachelor’s 
degree.

The Baccalaureate Outcomes Study was a survey 
of over 16,000 alumni of the class of 1998-1999 

from 46 independent colleges and universities in 
Pennsylvania.  These individuals were sent a 

questionnaire asking for data on such topics as 
their current occupation, graduate schools 

attended, civic engagement, and satisfaction 
with their undergraduate experience.  

About 5,600 alumni completed 
and returned a questionnaire for 

an overall response rate of 34 
percent.

What is the return on investment 
for a bachelor’s degree from a 
private college or university?

Comparison of 2004 Income from Full-Time Employment:
Independent College Alumni of 1999 Compared to PA 
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84 LUMBER COMPANY • ABINGTON MEMORIAL HOSPITAL • ACCENTURE • ACCUME PARTNERS • ADVANCED BIOLOGICS • AEGIS PROPERTY GROUP • AETNA • AFLAC • AIR 
PRODUCTS • ALBERT EINSTEIN MEDICAL CENTER • ALCOA • ALLSTATE INSURANCE • ALLEGHENY GENERAL HOSPITAL • ALLEGHENY PETROLEUM •  ALLIED AUTOMOTIVE 
GROUP • ALLTEL • ALTOONA FIRST SAVINGS BANK • AMERICAN EXPRESS • AMERICAN GENERAL • AMTRAK • AON CONSULTING • 

ARAMARK • ARCHDIOCESE OF PHILADELPHIA • ARNOLD LOGISTICS • ASTRAZENECA INTERNATIONAL 
• ATLANTIC ENGINEERING • BANK OF AMERICA • BASF CORPORATION • BAYER HEALTH CARE • BENTLEY 
SYSTEMS • BERWICK HOSPITAL • BLUE CROSS • BOEING • BON-TON DEPARTMENT STORES • BRINJAC 
ENGINEERING • BUCHANAN INGERSOLL CONSULTING • CALVERT LABORATORIES • CAMP, DRESSER 
& MCKEE • CARROLL ENGINEERING • CASTLE VALLEY CONSULTANTS • CEPHALON • CERTAINTEED 

• CHAMBERSBURG HOSPITAL • CIGNA • 
CITIZENS BANK • CLINIQUE LABORATORIES 
• COMCAST • COMMERCE BANK • 
COMMONWEALTH OF PENNSYLVANIA 
• COMMUNITY BUILDERS • COMPUTER 
ASSOCIATES • CONSOL ENERGY • COVANCE 
• CROZER KEYSTONE • CVS • DELOITTE & 
TOUCHE • DEVON CONSULTING • DOLLAR 
BANK • DONOVAN ADVERTISING • DUANNE 

MORRIS • EATON CORPORATION • ELI LILLY • EQUITABLE RESOURCES • ERIE INSURANCE • ERNST & 
YOUNG • EXELON • FANNIE MAE • FASHION BUG • FEDEX • FIDELITY 
BANK • FIRST ENERGY • FISCHER SCIENTIFIC • GANNETT FLEMING 
• GENERAL ELECTRIC • GEICO • GIANT EAGLE • GIRLS SCOUTS OF 
AMERICA • GLAXOSMITHKLINE • GMAC • GOODWILL INDUSTRIES • HARLEY DAVIDSON • HARPER 
COLLINS • HATFIELD MEATS • HCR MANORCARE • HOME DEPOT • HYATT HOTELS • IBM • IKEA • ICON 
• JENNMAR • JC PENNEY • JOHNSON & JOHNSON • JP MORGAN CHASE • KAISER CONSTRUCTION • KCI 
TECHNOLOGY • KENNAMETAL • KONICA-MINOLTA • KPMG • KRAFT FOODS • LA FRANCE • LANCASTER 
LABS • LEEWARD CONSTRUCTION • LEGG MASON • LIFESPAN • 

LOCKHEED MARTIN • M & T BANK • MACK TRUCKS • MARSH USA • MCKESSON • MELLON FINANCIAL 
• MERCK & COMPANY • MERRILL LYNCH • METROPOLITAN LIFE • MID ATLANTIC CAPITAL GROUP 
• MITSUBISHI • MOTORISTS INSURANCE • NATIONAL PENN BANK • NATIONWIDE INSURANCE • 
NEXTEL • NORFOLK SOUTHERN • PEPPERIDGE FARM • PEPSI-COLA • PNC BANK • PPG INDUSTRIES 

• PRICE WATERHOUSE 
COOPERS • 
PRUDENTIAL • 
QUEST DIAGNOSTICS 
• QVC • READ 
M A N U F A C T U R I N G 
• REED SMITH LLP • REPPERT’S CANDY • REPUBLIC FIRST 
BANK • RESPIRONICS • RITEAID • RR DONNELLY • SANOFI-
AVENTIS • SCHERING-PLOUGH • SCHINDLER ELEVATOR •  
SEI INVESTMENTS • SEPTA • SHERWIN WILLIAMS • SIEMENS 
AG •SODEXHO USA • SONY • SOVEREIGN BANK • STABLER • 
SUN AMERICA • SUNOCO • SYSCO • TARGET• TECHNEGLASS 
• TETRA TECH EMI • TEXTRON • TRION GROUP • TV GUIDE 
• TYCO • UNION SWITCH • UNITED PARCEL SERVICE • 
UNISYS • US STEEL • US AIRWAYS • VANGUARD • VERIZON 
• WACHOVIA • WALMART • WAYPOINT • WELLSPAN • 
WESTINGHOUSE • WILMAC • WYETH PHARMECEUTICALS 

•  YMCA • ZIPPO • ABINGTON • ALLENTOWN • ALTOONA AREA • ARCHDIOCESE OF PHILADELPHIA • ARMSTRONG 
• AVON GROVE • BALDWIN-WHITEHALL • BENSALEM TOWNSHIP • BETHEL PARK • BETHLEHEM AREA • BIG 

Where do independent 
college and university 

graduates work?

Primary Occupation Groups of Full-Time, Employed
Alumni of 1999, Five Years After Graduation
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What are the societal 
benefits of a degree from 

a private college or 
university in 

Pennsylvania?

Did you know 60% of the 
class of 1999 still lives in 

Pennsylvania five years after 
graduation?

Did you know 
31% of us have 
completed an 

additional degree 
in the five years 

after graduation?

Pennsylvania’s independent colleges and universities 

have demonstrated remarkable success with low income 

students.  As the chart to the right shows, recent private 

college alumni who were Pell Grant recipients earn similar 

amounts as their more affluent colleagues.  In other 

words, education was doing what it is supposed to do:  it 

was leveling the economic playing field for students from 

diverse socio-economic backgrounds.

Did you know that 
55% of us own our 

own homes five years 
after graduation?

Did you know 61% of us will 
volunteer time with charitable 

organizations?

Did you know 92% of 
the graduates in the 
independent college 

Class of 1999 are 
registered voters?

Annual Earnings from Full-Time Employment for 
Independent College Alumni Age 25-39 

Five Years After Graduation with a Bachelor’s Degree, 
Low Income versus All Other Students
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Albright College, Reading
Allegheny College, Meadville
Alvernia College, Reading
American College, Bryn Mawr
Arcadia University, Glenside
Baptist Bible College of Pennsylvania, 
  Clarks Summit
Bryn Athyn College of the New Church, Bryn Athyn
Bryn Mawr College, Bryn Mawr
Bucknell University, Lewisburg
Cabrini College, Radnor
Carlow University, Pittsburgh
Carnegie Mellon University, Pittsburgh
Cedar Crest College, Allentown
Chatham College, Pittsburgh
Chestnut Hill College, Philadelphia
College Misericordia, Dallas
Delaware Valley College, Doylestown
DeSales University, Center Valley
Dickinson College, Carlisle
Drexel University, Philadelphia
Duquesne University, Pittsburgh
Eastern University, St. Davids
Elizabethtown College, Elizabethtown
Franklin & Marshall College, Lancaster
Gannon University, Erie
Geneva College, Beaver Falls
Gettysburg College, Gettysburg
Gratz College, Melrose Park
Grove City College, Grove City
Gwynedd-Mercy College, Gwynedd Valley
Harcum College, Bryn Mawr
Haverford College, Haverford
Holy Family University, Philadelphia
Immaculata University, Immaculata
Juniata College, Huntingdon
Keystone College, La Plume
King’s College, Wilkes-Barre
Lackawanna College, Scranton
Lafayette College, Easton
Lake Erie College of Osteopathic Medicine, Erie
Lancaster Bible College, Lancaster
La Roche College, Pittsburgh
La Salle University, Philadelphia

Lebanon Valley College, Annville
Lehigh University, Bethlehem
Lycoming College, Williamsport
Manor College, Jenkintown
Marywood University, Scranton
Mercyhurst College, Erie
Messiah College, Grantham
Moore College of Art & Design, Philadelphia
Moravian College, Bethlehem
Mount Aloysius College, Cresson
Muhlenberg College, Allentown
Neumann College, Aston
Peirce College, Philadelphia
Pennsylvania Institute of Technology, Media
Pennsylvania College of Art & Design, Lancaster
Philadelphia Biblical University, Langhorne
Philadelphia College of Osteopathic Medicine, 
  Philadelphia
Philadelphia University, Philadelphia
Point Park University, Pittsburgh
Robert Morris University, Moon Twp.
Rosemont College, Rosemont
Saint Francis University, Loretto
Saint Joseph’s University, Philadelphia
Saint Vincent College, Latrobe
Seton Hill University, Greensburg
Susquehanna University, Selinsgrove
Swarthmore College, Swarthmore
Thiel College, Greenville
University of the Arts, Philadelphia
University of Pennsylvania, Philadelphia
University of the Sciences in Philadelphia, 
  Philadelphia
The University of Scranton, Scranton
Ursinus College, Collegeville
Valley Forge Military College, Wayne
Villanova University, Villanova
Washington & Jefferson College,Washington
Waynesburg College, Waynesburg
Westminster College, New Wilmington
Widener University, Chester
Wilkes University, Wilkes-Barre
Wilson College, Chambersburg
York College of Pennsylvania, York
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